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THIRD AMENDMENT TO AMENDED AND RESTATED MASTER DEED FOR

PALMETTO POINTE AT PEAS ISI.AND

HORIZONTAL PROPERTY REGIME

WHEREAS, Palmetto Pointe at Peas Island Horizontal Property Regime (the “Regime”) exists
pursuant to that certain Amended and Restated Master Deed dated January 19, 2007, (the “Master
Deed”), and duly recorded at the Charleston County R.M.C. Office on January 22, 2007 in Book
R612, at Page 823; and .

' WHEREAS, the FlrstAmendmcnttoAmendﬁd and Restated MasterDeed ForPalmetto Pomtc
at Peas Island Horizontal Property Regime was dated July 19, 2007, and duly recorded at the
Cha:le_ston County R.M.C. Office on July 20, 2007, in Book Z632, at Page 264; and

WHEREAS, the Second Amendment to Amended and Restated Master Deed For Palmetto
Pointe at Peas Island Horizontal Property Regime was dated October 12, 2007, and duly recorded
at the Charleston County R.M.C. Office on. October 15, 2007, in Book K641, at Page 678
(collectlvely, all of the foregomg are referred to as “Master Deed”), '

WHEREAS, the Master Deed contemplates that it can be amended by the Board if such
amendment is necessary to conform to the- reqmrements of the Federal National Mortgage
Association; and

WI-IEREAS, the Board wishes to amend the Master Deed so that it conforms to the
* requirements of the Federal National Mortgage Association and to record an Amendment to the
‘Master Deed evidencing the conformity with the requirements of the Federal National Mortgage
Association . ' '

" THEREFORE, KNOW ALL MEN BY THESE PRESENTS that the Board of Directors of
Palmetto Pointe at Peas Island Property Owners Assoclanon, Inc. hereby amends the Master Deed
in the following respects: : . ;

L That the following shall be added as Section 4.6 (¢):

“(e) Written notice of any delinquency of 60 days in the payment of any assessments or charges
owed by any Owner of a Unit shall be provided to such Unit Owner’s mortgagee. Each Owner of
a Unit shall be responsible for providing the name(s) and address(s) of their mortgagee(s) to the
Association for notice putposes pursuant to this section.”

- 2. That Section 5.6(a) is hereby amended to read as follows: _ _
“(a) Upon the damage or destruction of any Unit or a material portion of the Property by fire or
other casualty, the Board of Directors shall immediately provide to the mortgagee and guarantor of
the mortgage on any unit notice of casualty loss affecting the Unit or casualty loss affecting a
material portion of the Property. Immediately after all or any part of the Property covered by






