Palmetto Pointe Board of Directors
P.O.Box 1672 Folly Beach, SC 29412

Annual Home Owner’s Meeting
Walker Pavilion
Nov 15", 2008
Saturday 10:00AM

Official Minutes of Annual Home-Ovwners Meeting

Attendees include: Len Lunquist, John and Carla Stahl, Jack Love, Janet McKim,
Richard Murdach. Guest was Maria Wynn-Insurance Agent and Tim Goodwin -C&T
Services, Regime Manager

Board Members in attendance were: Lora Able, Linda Walker, Chris Scatliff, and Chris
Union. Absent —UIf Hartwig

L. Open Meeting — Call to Order by President - Chris Scatliff

2. Old Business

a.

Review of Minutes from Dec. 13", 2007 Annual Meeting. President
Scatliff read through the old minutes to ensure all were aware of the topics
and decision made. Motion: Made by C. Union to accept minutes, 2™
made by Linda Walker. No objections, motion was passed

Review of electronic board vote to decline Dock Insurance in 2008. No
vote needed, this was just to remind all that the vote was taken and
confirmed as a take out of the old minutes.

A homeowner asked when the gate may be moved from the current
position. C. Union answered that this was depending on the outcome of
the current litigation with Long Island, which is currently being appealed
to the S.C. Supreme Court.

3. New Business

a.

Treasurer report by Chris Union reviewed the current 2008 expenses with
a handout of a worksheet with the YTD October actual and the estimated
Nov. and Dec. expenditures. Also handed out was the current balance
sheet, which shows a balance of $111,500.33 total in the Money Market
and the checking account. The Balance sheet was supplemented and
verified by Tim Goodwin, (C&T Services) by giving the President a copy
of the current bank statements. Treasurer asked if the Board wants to hire
an outside auditing firm to verify funds and financial accuracy. Board felt






